FROM INFORMATION PROVIDER TO MARKET INNOVATOR !

www.meic .kr
July 21% 2017

MEIC DRYBULK
WEEKLY REPORT

Contents Volume 259
» Weekly Highlight - 2 > Newbuilding Market - e, 12
> Freight Market «eeeeseeveseesisissinis 3 i » SNP/Demolition Market - weeereeememeieieiniiniiniiins 13
b FFA Market «coeeeeeeermeiiiiiiiiieciccces s 9 > WOrld ECONOMY wrseevssseessssnssssseissnsiisiissississnas 15
b BUNKEr MaArket - eovereereererimmiiiiiiieiiiieciveeiceeeieia 10 i » MAarket NEWS - e vereeereeemmmiiiiinieieeieic e 16
> SUPPlY Market «eeseeeseessseisseiisiiis 11 i b MEIC FOCUS w+evevereereeremsmsmmsmreineisesseiesessessessessesessessesseneas 17

MEIC( SIS ez ey

Maritime Exchange Information Center



MEIC Drybulk Weekly Report

MEiC(

SR HYRHE

Maritime Exchange Information Center

Weekly Highlight

Freight Market : Up
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| FFA Market : Mixed

| Supply Market : Down

| World Economy : Mixed

Freight Market

<29 X|&E>

I8 22\1,3' Jun Ul 21l -
Capesize 8,949 11,964 10,322 11,428 A1,106
Panamax 6,091 8,075 10,322 10,789 A 467
Supramax 6,119 8,609 9,216 9,793 A 577
Handy 4,994 6,908 7,334 7,657 A 323
Average 6,538 8,898 9,299 9,917 A 618
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TE Jlﬁj\\|791|7 13-Jul - 20-Jul +/'
Capesize 5TC 11,769 8,500 8375 W 125
Panamax 4TC 8,656 9,275 9350 A 75
Supramax 6TC 8,456 8,625 8,575 v 50
Handy 6TC 6,865 7125 7125 -

X JULT7 Avgs 4/282 0| JUL1I7TEQ| LY 74z TR Q. (E+2: USD)

Supply Market

o

- 2016.Avg 13-Jul 20-Jul +-
Capesize (180K)  43.18 42.57 42.55 v0.02
NB Panamax  (77K)  23.80 24.46 24.44 v0.02
Supramax (58K)  22.04 22.36 22.33 v0.03
Handy (33K)  19.42 20.45 20.76 A031
Capesize 5 23.14 31.28 30.79 v0.49
Capesize  10Y  13.03 21.34 20.72 v0.62
Panamax 5 1289 18.95 18.89 v0.06
2nd Panamax  10Y 749 12.84 12.67 v0.17
Hand Supramax  5Y  11.71 15.20 15.33 A0.13
Supramax  10Y 7.16 10.79 10.99 A0.20
Handy 5Y 8.86 12.88 13.11 A023
Handy 10Y 5.99 7.64 .77 A0.13
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World Economy
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e 2016 13~Jul 20-Jul +/-

WTI 7}Z (USD/BBL) 4347 46.08 4679 A 071
USDIKRW 2} 116135  1,13800  1,12500 W 13.00
Mz|= 22| 0.74 1.30 131 A 001
Dow ZE7}K| 17,90807 2155300 2161178 A 58.69
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Freight Market

(USD/Ton)

Cape VC Rate Trend

Capesize Market
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Panamax TC Rate Trend

Panamax Market
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Supramax Market
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Handy Market
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Freight Market

Weekly Comment

HF 54%9

oF o

3|(World Steel Association, WSA)O]|

F Al 2011-2016E &

Y

J”“ll

TN

o Mg et =

0f 9,562% =0 O[=X{Ct. M|

(o]}
A

7%CHe| 10

=
—

» ol FH|

S
=

Ab2E
- O

ofl

Kk

ol
&1
=<

-

X

ol

=7 =2 Ato|ct [EA XtEO| mEH,

ki
ol
ol

4

F2 20124 3,18003F E0jA

olg
H o

A
e

ZEH

_OL_I
20164 49800 Eo 2 =71510f A

eIz 9|

80.00

O| o
—l IT

o 12%

m
o

60.00

40.00

27|90l SAILTE JSwo)

20.00

60%-85%0f O|2E&

% 53

ExE

ol

Kk

2l
=

Aoz mpetglct. x|t 3

2016 2017.1-5

2015

2013

2012

2011

0.00

(Xt=Z: WSA, Mil Ton)

ojnu

1

FAK| O Teck ResourceAt2t

A
FLtCt A SZH 01| 6742

2Et

2

1Y HARS2 N

*x
=

=

PRl Ao 2 2%t Teck ResourceAt

o
[

—1
[

1

ol

4]

od

2 X|uHsi 2,760
Fo|EOA =2 El Oz 4t

o =
2% 52
XA

elz=ot 0=

o
=
2|7}t RRH|3

it

=
(=

7

o

2|O
, 63T

1, ofstof =ot

L

1T

El(clean coal)

HYME

» Qe HEE= 2017 F7tEZEH’ (National Steel Policy 2017)& E3dlf 2030E7tX|

HE

Ct. Ofofl k2t

[e-]
Py

o Azl
= Tt

e, iz

=
—

Ne2 O gk

7|y Elct.
TC Rate by Types

(USD/Day)

HS

Smx

Pmx

Cape

48,000

43,000

38,000

33,000

28,000

23,000

18,000

13,000

8,000

2015-01-01 2016-01-01 2017-01-01

2014-01-01

3,000

2017-07-21

2013-01-01




MEIC Drybulk Weekly Report

MEIC] SIS HAR= Mey

Maritime Exchange Information Center

Freight Market

Capesize VC & TC Rate

(USD/Ton for MC1-5, USD/Day for MC6-9)

Code Route Description 2015AVG  2016AVG 2017 YTD  2017.Jun  2016.07.21(A) 2017.07.14(B) 2017.07.21(C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 7.98 6.77 9.79 9.34 6.69 8.69 936 A 067 A 267
MC2  160,000MT W.Australia-Qingdao 4.89 4.44 5.71 5.35 413 511 553 A 042 A 140
MC3  150,000MT R.Bay-Qingdao 747 6.18 9.24 8.88 6.08 8.14 883 A 069 A 275
MC4  130,000MT Newcastle-Zhoushan 6.73 6.00 8.12 7.65 6.04 7.19 750 A 031 A 146
MC5  160,000MT Tubarao-Qingdao 11.16 8.95 13.13 12.46 8.95 12.01 1287 A 086 A 392
MC6  PRC/Japan-Brazil-PRC/Japan 8,063 7,156 11,010 10,042 6,750 8,775 10,538 A 1,763 A 3,788
MC7  PRC/Japan-E.Australia-PRC/Japan 6,859 7,018 10,813 9,566 6,325 7,675 9450 A 1775 A 31125
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 8,012 7,689 11,573 8,465 5,950 6,738 6825 A 87 A 875
MC9  ARA/Gib-USEC/Canada-PRC/Japan 16,309 13,933 21,467 19,784 14,000 18,100 18900 A 800 A 4,900

TC Average(180,000DWT) 9,811 8,949 13,716 11,964 8,256 10,322 11,428 A 1,106 A 3,172

Code Route Description 2015.AVG  2016.AVG 2017 YTD 2017.Jun  2016.07.21(A) 2017.07.14(B) 2017.07.21(C) +- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 4,360 4,964 7,859 6,715 6,880 9,142 9683 A 541 A 2803
MP2  F.EAST-Australia-E.C India 5,505 5,307 7,992 6,813 6,913 9,090 9470 A 380 A 2557
MP3  PRC-NOPAC or Australia-PRC 5,049 5,259 8,033 6,837 6,970 9,125 9533 A 408 A 2563
MP4  S'pore-ECSA-F.EAST 6,491 5,787 9,552 8,784 6,325 10,880 11,150 A 270 A 4825
MP5  Busan-CIS-N.PRC 4,472 5,151 8,215 6,872 6,913 9,200 9540 A 340 A 2627
MP6  Passing Gib-USG-F.EAST 11,000 9,702 13,967 13,082 11,225 15,260 15790 A 530 A 4565
MP7  Passing Gib-USG-Skaw/Passero 6,648 6,466 9,017 7,425 7,525 9,560 10,360 A 800 A 2835

TC Average(74,000DWT) 6,218 6,091 9,234 8,075 7,536 10,322 10,789 A 467 A 3253

Code Route Description 2015AVG  2016AVG 2017 YTD  2017.Jun  2016.07.21(A) 2017.07.14(B) 2017.07.21(C) +- (C-B)  +- (C-A)
MS1  PRC-NOPAC or Australia-PRC 6,641 5,265 6,996 6,828 6,467 7,714 8,091 A 377 A 1624
MS2  USG-S'pore/Japan 13,051 11,488 16,769 16,390 13,292 17,410 17860 A 450 A 4,568
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 5,944 5,287 7,525 7,498 6,371 8,396 9,083 A 687 A 2712
MS4  S'pore/Japan-USG 3,244 1,819 2,198 2,316 1,865 1,960 2360 A 400 A 495
MS5  S.PRC-Indonesia-EC.India 7,151 5,700 7,691 7,445 7,153 8,435 9387 A 952 A 2234
MS6  S.PRC-Indoneisa-PRC 5,560 4,961 7,198 6,875 6,631 7,859 8647 A 788 A 2016
MS7  USG-Skaw/Passero 11,203 8310 13237 12914 9,274 12,740 13,120 A 380 A 3,846

TC Average(58,000DWT) 7,542 6,119 8,802 8,609 7,293 9,216 9793 A 577 A 2500

Code Route Description 2015AVG  2016AVG 2017 YTD 2017.Jun  2016.07.21(A) 2017.07.14(B) 2017.07.21(C) #+- (CB)  +- (C-A)
MH1  F.EAST-SE Asia 5,835 5,185 6,144 5,979 6,233 6,808 7053 A 245 A 820
MH2  PG/WC India-F.EAST 4,023 4,410 8,005 7,244 4,810 7,230 7720 A 490 A 2910
MH3  S.PRC/SE Asia-F.EAST 4,552 4,265 6,313 5,977 4,825 6,731 7283 A 552 A 2458
MH4  Busan-CIS-F.EAST 5,040 4,827 6,296 5,943 5,560 6,630 6920 A 290 A 1,360
MH5  Skaw/Passero-USG-Skaw/Passero 7,956 6,283 9,651 9,398 6,910 9,270 9310 A 40 A 2400

TC Average(33,000DWT) 5,481 4,994 7,282 6,908 5,668 7,334 7657 A 323 A 1989

|
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Freight Market - Fixture

Capesize Fixtu C
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i Golden Surabaya 160,000/10
Minnehaha 150,000/10
Mineral Noble 170,000/10
Global Mercator 170,000/10
Navios Gem 170,000/10
TBN 150,000/10
CCLTBN 160,000/10

TBN 170,000/10

HSC 170,000/10

MNew Taizhou 170,000/10
Adani TBN 170,000/10
—— TBN 170,0@[10
Maria Maria 170,000/10

2 X Swissmarine TBN 170,000/10
Knightship 170,000/10
Dong-A Tanker TBN 170,000/10
RGLTBN 170,000/10

Bac May 170,000/10
Kerkis. 170,000/10
Spartacus 170,000/10
Squireship 170,000/10
TBN 170,000/10

NPS Century 170,000/10
Cape Excelsior 170,000/10
Cape Providence 170,800/10
Koryu 8 170,000/10

NPS Century 170,000/10
TBN 170,000/10

TBN 170,000/10

TBN 170,000/10
Mineral Kyoto 170,000/10
Frontier Coronet 170,000/10
TBN 170,000/10
P Tiger Shandong 160,000/10
TAN 160,000/10

TBN 170,000/10

TBN 170,000{/10

Wish Star 170,000/10
Pacific Vista 170,000/10
Nian Feng Hai 132,000/10
T8N 170,000/10

TBN 170,000/10
2XTBN 170,000/10
Yuan Fu Star 170,000/10
TBN 170,000/10

TBN 170,000/10

Capesize Fixtu C

Bolivar
Port Cartier
CsSN
Pepel
Pepel
Part Cartier
Prince Rupert
Saldanha Bay
Saldanha Bay
Saldanha Bay
Saldanha Bay
Sudeste
Tubarao
Tubarao
Tubarao
Tubarao
Tubarao
Tubarao
Tubarao
Tubarao
Tubarao
Tubarao
Dampier
Dampier
Dampier
Dampier
Dampier
Dampier
Dampier
Dampier
Dampier
DBCT+Haypoint
Port Hed!and
Port Hedland
Port Hedland
Port Hedland
Port Hedland
Port Hedland
Port Hedland
Roberts Bank
Teluk Rubiah
W .Australia
W.Austraiia
W.Austraiia
W Australia
W Australia

Rotterdam+opt
Flushing
Qingdao
Qingdao
Qingdao

Villanueva+Fukuyama
Fangcheng
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdac
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdac
Qingdao
Qingdao
Qingdao
Qingdao
China
Vietnam
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Dangijin
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao
Qingdao

01/10 Aug
25Jul/03Aug
10/20 Aug
24/28 Jul
24/28 Jul
01/10 Aug
01710 Aug
03/05 Aug
07/09 Aug.
03/05 Aug
12/14 Aug
01/10 Aug.
Early Aug
10/20 Aug
01710 Aug
20/30 Aug
22/31 Aug
15/30 Aug
01/10 Aug
DB/10 Aug
01/10 Aug
20/30 Aug
27/29 Jul
29431 Jul
28/30 Jul
28/30ul
27729 lul
30Jul/01Aug
02/04 Aug
02/04 Aug
01/05 Aug
05/14 Aug
25/27 Jul
25/31 Jul
29/31 Jul
02/06 Aug
29/31 jul
24728 Jul
02/05 Aug
01/10 Aug
28429 Jul
28/30 Jul
a1/1ul
Early Aug
Early Aug
09/13 Aug

620
450
12.70
13.40
13.50
17.50
6.80
910
9.10
920
520
1325
1170
12.00
1245
1250
1253
1254
12.65
1270
1270
13.00
510
5.10
5.15
515
515
515
530
535
5.40
6.60
450
505
505
515
525
550
550
760
395
510
510
520
525
Index Linked

50,000shinc/25,000shinc
60,000shinc/30,000shinc
Scalef30,000s=hinc
20,000shinc/30,000shinc
20,000shinc/30,000shinc
60,000shinc/25,000shinc+25,000shinc
Scalef25,000shinc
Scalef30,000shinc
Scale/30,000shinc
Scalef30,000shinc
Scalef30,000shinc
80,000shinc/30,000shinc
3 days shinc/30,000shinc
3 day= =hinc/30,000shinc
Scalef30,000shinc
3 days shing/30,000shinc
3 days shinc/30,000shinc
3 days shinc/30,000shinc
3 days shinc/30,000shinc
3 days shinc/30,000shinc
3 days shinc/30,000shinc
3 days shinc/30,000shinc
Scale/30,000shinc
'50,000shinc/30,000shinc
Scale/30,000shinc
Scalef30,000shinc
Scale/30,000shinc
50,000shinc/30,000shinc
Scale/30,000shinc
90,000=hinc/30,000shinc
90,000shinc/30,000shinc
45,000shinc/25,000shinc
80,000shinc/30,000shinc
80,000shinc/30,000shinc
80,000shinc/30,000shinc
80,000shinc/30,000shinc
Scale/30,000shinc
80,000shinc/30,000shinc
806,000shinc/30,000shinc
Scale/a5,000shinc
'90,000shinc/30,000shinc
Scale/30,000shinc
Scale/30,000shinc
Scalef30,000shinc
Scale/30,000shinc
Scale/30,000shinc

SwissMarine
Arcelor Mittal
CSN Maritime
Tonkolili tender
Tonkolili tender
Arcelor Mittal
Pacific Shipping
Anglo American
Anglo American
Anglo American
Anglo American
Trafigura
Vaie
Vale
Oldendorff
Koch Carbon
Vale
Vale
K-Line
Hyundai Glovis
ECTP
LoC
CNR
Rio Tinto
CHR
Rio Tinto
Rio Tinta
Rio Tinto
Rio Tinta
CHR
Solebay
Cara Shipping
FMG
FMG
FMG
BHP Billiton
Roy Hill
Roy Hill
Classic Maritime
Glovis Tender
Vale
Oldendorff
Cargill
Cargill
Oldendorff
costo

T vme [ ow [ ww [ on | wm [ o | ek | e | wiew ]

Genco Titus 177,729

King 3ail 177,000

Pacific Frontier Coronet 182,674
Hemingway 208,600

Densa Cobra 180,000

Period Cape Eagle 181,000

2007
2002
2011
2017
2011
2012

Japan
lintang
Pohang
S.Korea

Singapore
Qingdao

S'poreflapan
S'porefiapan
N.China opt 5.China
5'poreflapan
S'poreflapan
Wi

Iron ore Route Fixtures

Ppt
25726 Jul
20/1ul
15/17 Jul
22/l
28/301ul

Trip via Aus
Trip via Aus
Tripvia EAus
Trip via EAus
Trip via Aus

4/6 months tradi

9,750
6,000

9,500 opt 9,000

14,750

12,500

ng 14,500

CNR
RGL
liangsu Steamship
Pacific Bulk
Pacific Bulk
CNR

Major Shippers Fixtures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total
2017.Jun 68 21 99 2017.Jun 25 8 9 11 53
2017.07.14 10 6 16 2017.07.14 8 0 0 1 9
2017.07.21 24 12 36 2017.07.21 5 1 3 5 14
+/- Al4 AG A20 +- v3 Al A3 A4 A5
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Freight Market-Fixture

Panamax Fixture - VC
I S 7 S S S N

75,000/5 Newport News EC india 01/10 Aug 27.85 40,000sshex/20,0005shex

Bl TBN 75,000/5 Hewport News EC India 15/24 Aug 2670 40,000sshex/20,000sshex SAIL
TBN 75,000/5 Dalrymple Bay EC India 01/06 Aug 12.65 35,000sshex/20,000sshex BAIL
TBH 75,000/5 Dalrymple Bay ECindia 02/07 Aug 1245 35,000sshex/20,000sshex SAIL
p TBN 75,000/5 Dairymple Bay EC india D5/15 Aug 1245 35,000sshex/20,000sshex SAIL
Pcliic TBH 75,000/5 Dalrympie Bay EC India 10/19 Aug 1150 30,000shinc/40,000shinc VSR
TBN 75,000/5 Gladstone EC India 20/30 Jul 13.05 35,000shinc/20,000shinc SAIL

TBN 75,000/10 Nacala Mundra 27Jul/04Aug 1110 33,000shinc/30,000shinc LSS Ocean

Panamax Fixture - TC

I S S S N ™ S N7 77

Aeolian Light 82,014 2007 Dunkirk Cape Passero Ppt Trip via Murmansk & Med 14,500 Klaveness
Hercules 75200 2013 Gibraltar Skaw-Gibraltar 21/1ul i "'E;:i(:;‘r':i:‘:‘:;’:: esaint 10,500 Oldendorff
lonic Kibou 81,889 2015 Hamburg Gibraltar Ppt Trip via Murmansk & Turkey int coal 12,750 Klaveness
5Bl live 82,000 2017 limuiden Gibraltar 18/lul Trip via Baltic&lsrael int coal 13,000 Oldendorff
Atlantic Flag Hope 93242 2011 Port Said Port Said 01/05 Aug Trip via B.SEA & R.Sea int grain 13,000 Louis Dreyfus
Jag Amar 82,084 2017 Port 5aid Port Said 26/1ul Tripvia B.SEA & R.5ea int grain 14,500 CNR
Coral Opal 78,090 2012 Rotterdam Passeroc 15/16 Jul Trip via Baltic & Turkey int coal 13,000 ACB
lolcos Pride 87,375 2010 Rotterdam Atlantic Ppt 2 laden legs 13,500 CNR
Jin Zhu Hai 76,450 2009 Rotterdam Continent 20/22 Jul Tripvia Baltic int coal 12,100 Uniper
Zhao Yang Feng 75,396 2012 Yuzhny PortSaid 25/l Trip via B.Sea & Saudi Arabia int grain 13,000 ENR
Kiran Eurasia 79,105 2011 Amsterdam S'pareflapan Ppt Trip via Baltic int fertilizer 18,000 Aguavita
Pedhoulas Leader 82,050 2007 Brake S'poreflapan Ta/lul Trip via NCSA int grain 16,000 CNR
Sanko Fortune 74940 2012 Cape Passero S'poreflapan 2225 ll Trip via B.Sea 20,500 Invivo
Orient Fortune 81,628 2013 CIK S'poreflapan 20/21 il Tripvia ECSA int grain 10,000 Solebay
Star Angelina 82,981 2006 COGH S'poreflapan 01,05 Aug Trip via ECSA int grain 11,250+400,000(B8)} CNR
Smooth Velocity 81 682 2013 ECSA S'poreflapan 08/11Aug Trip intgrain 11,250+625,000(BB) Louis Dreyfus
F/Haul Wei He 79,440 2012 Eregli S'poreflapan 25/31 lul Trip via B.Sea int grain 22,000 Oldendorff
Catalina 74432 2005 Fujairah S'poreflapan 18/20 Jul Tripvia ECSA int grain 11,500 CNR
Xin Hong 82216 2013 Fuiairah Cchina 20/1ul Trip via B.Sea int grain 13,000 Louis Dreyfus
Blumenau 81,652 2012 Jebei ali S'poreflapan 19/20 Jul Trip via B.Sea int grain 12,000 CNR
Zagora 73.435 2001 Pozzalo S'poreflapan 3UulfolAug Trip via B.Sea int grain 18,500 Oldendorff
Agios Makarios 80,929 2017 Us Gulf S'poreflapan 2BJul/05Aug Tripintgrain 15,250+500,000(B8) Cofco Agri
Framura 76,833 2014 Us Gulf lapan 03/aug Tripintgrain 15,250+525,000({BB} K-Line
Prabhu Shakti 83,690 2009 Bayuguan EC india 13/15 1ul Trip via EAus int coal 8,750 Norvic
Draya Moti 80,502 2010 Chiwan China 15/18 Jul Trip via EAus 10,000 CNR
Theresa lilin 81,707 2012 ik India 10/15 Jul Trip via S.China int fertilizer 2,000 Nervic
Medi Genova 75,767 2004 Davao China 22/23 lul Trip via Indonesia 14,000 Tongli
Huayang Pioneer 75,750 2012 Hong Kong: China 17/ul Trip via indohesia int coal 11,500 Minmetals
Barwon 78,182 2015 Kachsiung China 23 /tul Trip via Indonesia int coal 10,750 CNR
Lake Dawn 81,902 2013 Kachsiung lapan 18/20 Jul Trip via Indonesia int coal 10,750 K-Line
Shun Chang 92,500 2010 Kaohsiung S'poreflapan 18/21 Jul 2/3 laden legs 9,900 CNR
Agia Valentini 80,388 2012 Karaikal Malaysia 23/35 Jul Trip via SAfrica int coal 11,000 Jaldhi
Pacific Evangelia Petrakis 74,500 2007 Lanshan Hong Kong retro 12/1ul Trip via Indonesia 8,000 cargill
Ocean Scorpio 81,687 2013 Mariveles S'poreflapan 16/17 lul Trip via Indonesia int coal 12,000 CHR
ikan Bilis 75,729 2004 Mizushima S.china retro 16/1ul Trip via indonesia int coal 9,000 CNR
Indus Victory 92 870 2013 Mizushima N.China 12/14 Jul Trip via Weipa int bauxite 8,500 Sinochart
Mynika 84,108 2013 Singapore S'poreflapan retro 18/1ul Trip via ECSA int grain 11,500 Cargill
W-Eagle 92,802 2011 Taiwan china 20/21 lul Trip via Weipa/Gove int bauxite 11,000 Winning
Sea Proteus 81,761 2013 Taizhou 5Korea 22f1ul Tripvia Indonesia int coal 10,000 5.Korean Chris
Leng Dar 82,265 2013 Xihgang India retro 16/Jul Trip via EAus int coal 9,050 Norvic
DL Acacia 81,568 2013 Kiuyu China Ppt Trip via Indonesia int coal 10,200 CNR
Diamond Wind 76,536 2010 Zhoushan Japan 2124 1l Trip via EAus 9,800 MOL
Yasa Team 75,621 2006 Cape Passero wWw 21/26 Jul 4/6 months trading 10,400 CNR
Ocean Dalian 75,599 2011 Dalian W 16/18 lul 5/7 months trading 9,500 Phaethon
: ‘Yasa Pioneer 82,849 2006 Hong Kong ww 25/30 Jul 4/6 months trading 10,750 Oldendorff
Fernd Hermes 75,067 2012 Rotterdam Ww 21/23 il 4/8 months trading 14,000 CHNR
Malakand 76,830 2004 Taichung wWw 04/Aug 3 months trading 9,500 S.Korean Chris
Bahial 82,250 2012 Ulsan W 27/31 1ul 4/7 months trading 10,750 Ofidendorff
Panamax Fixtures by Major Routes
Indonesia RV  E.Australia RV ~ ECSA-F.EAST Total 4-TM 11-14M Other Total
2017Jun 28 14 51 93 2017Jun 19 6 4 29
2017.07.14 8 3 24 35 2017.07.14 7 4 0 11
2017.07.21 9 2 5 16 2017.07.21 6 0 0 6

+/- Al vl v19 v19 +/- vl v4 - v5
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Freight Market-Fixture

Supramax/Handy Fixture - VC

X 35 g M gl

o HAT

Supramax/Handy Fixture - TC

e e e e

Kang Cheng
5B Maia
UBC Stavanger
Great Fluency
Pacific Constant
Theresa Selmer
Manna
Newseas Amber
e Tomoni Harmony
Marlin V
Golden Cecilie
Pola Atlantic
Nautical Anne
Nordic Nanjing
Glengyie
Themistocles
5Bl Ursa
Nordseine
Daranee Naree
Global Brave
F/Haul Konkar Theodoros.
Kaptan Arif Bayraktar
Searider
Draftslayer
Highgate
Destiny
Sage Caledonia
Shan Hu Hai
Navios Vector
Hony Future
Densa Eagle
Chang Hang Ze Hai
Lowlands Scheldt
Spring Oasis
Bulk Chile

Pacific

Bao Tong
RHL Julia
JinYuan
Federal Tyne
Anna Elisabeth
East Bangkok
lonic Spirit
Kai Xuan 7
Triton Seagull
Tansy

B/Haul Pretty Sight

55,541
61,105
31,751
63,392
61,450
55,682
55,697
52,347
63,591
61,444
60,203
33,465
63,593
34,620
37,679
55,793
61571
38,036
56,512
57,317
50,897
57,453
62,690
66,622
60,294
29,229
58,086
39,765
50,296
56,688
55,004
56,842
33,178
63,232
55,486
63,800
55,701
55,300
55,160
55,709
32,474
56,108
44183
56,058
53,460

35,279

2015

2013

Black Sea
Casablanca
Continent
ECSA
ECSA
El Dekheila
Maiags
M Brazil
Recalada
Rotterdam
S.Brazil
S Brazil
Sfax
Sweden
us Gulf
us Gulf
USEC
Vila Do Conde
Canakkale
Canakkale
ECSA
Saldanha Bay
US Gulf
Belawan
Cai Mep
Cigading
CIK
CIK
Haldia
Hamriyah
Ho Chi Minh
Hong Kong
Jakarta
Karachi
Kohsichang
Mina Sagr
Mina Zayed
Ningde
Qinzhou
Singapore
Singapore
Singapore
Singapore
Singapore
Surabaya

Kandla

Spanish Med
EC Mexico
Us Gulf
Egypt
Black Sea
Dakar-Douala
Abidjan
Continent
Black sea
EMed
EMed
W Med
Ghana
Egypt
Atlantic
Brazil
Continent
Continent
S'poreflapan
S'poreflapan
Chittagong
SE Asia
india
Male
China
WC Indiz
India
China
China
PG
India
China
5.China
Far East
PG
India
WC India
China
China
China
S'pareflapan
China
China
Vietnam

india

Continent

Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
End Jul
End Jul
Ppt
27/301ul
16/20 Jul
Ppt
Ppt

23/25 Jul
28/29 lul
Ppt
Ppt
17/22 lul
14/jul
Ppt
Ppt
Ppt
2022 Jul
Ppt
18/1g Jul
22723 lul
Ppt
14/jul
Ppt
22/25 lul
Ppt
Ppt
22/24 lul
Ppt
Ppt
24/25 Jul
18/l
Ppt
Ppt

1418 lul

Trip. €NR
Trip 5,000 Pacific Basin
Trig 6,500 Clipper
Trip 13,750 Norden
14,000 Pacific Basin
9,350 Norden
10,000 Klaveness
Trip 13,500 CNR
Trip int sugar 15,250 Louis Dreyfus
Tripint scrap 10,500 CNR
Trip 15,000 CNR
Trip 13,100 CNR
Tripvia Italy 12,500 Eastern Bulk
Trip int sawn timber 8,800 CNR
2/3 laden legs 10,000 CNR
Trip 11,500 MUR
Trip int woodpellets 13,500 MOoL
Trip 13,250 WHC
Trip. 14,250 Louis Dreyfus
Tripvia BSea 17,000 Meadway
Trip 13,300+330,000(B8) Louis Dreyfus
Trip int manganese ore 11,500+300,000(BB) Oldendorff
Trip 20,900 X0 Shipping
Trip via Malaysia int aggregates 10,750 Sun Line
Trip via Indonesia 9,500 CNR
Tripvia EKalimantan 7,500 ENR
Trip int fertilizer 8,150 Bainbridge
Trip via Philippines int coal 7,350 CNR
Tripvia Aus 8,000 Transpower
Trip via Iran 9,900 Transbulk Dubai
Trip via Indonesia 9,000 Norvic
Tripvia Philippines int nickel ore 10,0600 CNR
Tripvia Aus 8,000 CNR
Tripinti.ore 9,500 CNR
Trip. 8,000 Dava
Trip int limestone 10,500 Aegis Carriers
Trip int limestone/dolomite 9,500 Aegis Carriers
Trip via Philippines int nickel ore 10,000 CNR
Tripvia Indonesia 9,500 Tongli
Trip via Indonesia 11,750 Century Scope
Trip via Aus 7,500 CNR
Trip via Indonesia 11,600 Century Scope
Trip via Indonesia 9,000 CNR
Trip via Indonesia 11,500 Klaveness
Trip via Indonesia 10,0600 Norvic
Trip via Hazira S,:ﬂi::;:; Norvic

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific RV Atlantic RV F/HAUL Total 60~63K 55~58K Total

2017.May 68 46 24 138 2017.May 29 63 92
2017Jun 84 38 22 144 2017Jun 33 62 95
2017.07.14 16 11 5 32 2017.07.14 6 21 27
2017.07.21 22 18 5 45 2017.07.21 14 18 32
+/- A6 A7 - Al3 +/- A8 v3 A5
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FFA Market

Freight Forward Curve (in USD) Cape 5TC and Cape/Pmx Differential (USD/Day)

21,000 s Cape  @wsmPmax es===Supra Handy 25’000 14000
Ca
19,000 we ol 1 12000
Ratie
20.000 4 L 10000
17,000
L 8000
15,000 15.000 L 6000
13,000 - 4000
11,000 10,000 4 L 2000
L0
9,000
5.000 4 L 2000
7,000 = L 4000
5,000 r r r - . T - r T r r 1 T = 0 +—+— —+—t ——t——+—t+—t +—t H 6000
N CIRN s & & SRS & S SIS & e N o ] No W o
SR i ar SR N
Capesize 180K 5TC (in USD) Panamax 4TC (in USD)
Bid Offer Bid Offer
Period Period
13-Jul 20-Jul +- 13-Jul 20-Jul +- 13-Jul 20-Jul +- 13-Jul 20-Jul +-
JUL17 8,400 8,250 v 150 8,600 8,500 v 100 JUL17 9,200 9,300 A 100 9,350 9,400 A 50
AUG17 11,300 11,750 A 450 11450 11,950 A 500 AUG17 10,050 9,575 v 475 10,200 9,700 v 500
SEP17 14,000 14,400 A 400 14,250 14650 A 400 SEP17 10,050 9,600 v 450 10,200 9,700 v 500
Q3 17 11,250 11,450 A 200 11,450 11650 A 200 Q3 17 9,800 9,500 v 300 9,900 9,600 v 300
Q4 17 15400 15,700 A 300 15650 15850 A 200 Q4 17 10,150 9,800 w 350 10,300 9,900 v 400
Q1 18 8,950 8,850 v 100 9,200 9,000 v 200 Q1 18 8,450 8,250 v 200 8,550 8,350 v 200
Cal 18 12,950 13,300 A 350 13,150 13400 A 250 Cal 18 9,050 8,975 v 75 9,150 9,050 v 100
Cal 19 12900 13,150 A 250 13200 13,350 A 150 Cal 19 9,000 9,000 - 9,150 9,075 v 75

Supramax 6TC (in USD)

Handy 6TC (in

Bid Offer Bid Offer

Period Period
13-Jul 20-Jul +- 13-Jul 20-Jul +- 13-Jul 20-Jul +- 13-Jul 20-Jul +-

JuL17 8,550 8,450 v 100 8,700 8,700 - JUL17 6,950 6,950 - 7,300 7,300
AUG17 9,550 8,600 v 950 9,650 9,700 A 50 AUG17 7,400 7,400 - 7,700 7,700
SEP17 9,600 9,600 - 9,750 9,700 v 50 SEP17 7,500 7,450 v 50 7,800 7,750 v 50
Q3 17 9,250 9,200 v 50 9350 9,350 - Q3 17 7,450 7,400 v 50 7,700 7,650 v 50
Q4 17 9,500 9,300 v 200 9,600 9,500 v 100 Q4 17 7,700 7,650 v 50 8,000 7,950 v 50
Q1 18 7,750 7,750 - 7,950 8,000 A 50 Q1 18 6,550 6,550 - 6,800 6,800
Cal 18 8,800 8,850 A 50 9,000 9,000 - Cal 18 7,350 7,350 - 7,500 7,500
Cal 19 9,000 9,000 - 9,150 9,200 A 50 Cal 19 7,450 7,450 - 7,750 7,750

Capesize C5 Route(MZF-TF, in

Panamax 3A Route(T/P RV, in USD)

Bid Offer Bid Offer
Period Period
13-Jul 20-Jul +- 13-Jul 20-Jul +- 13-Jul 20-Jul +- 13-Jul 20-Jul +-

JUL17 5.00 5.00 v0.05 5.35 5.20 v0.15 JUL17 9,100 9,100 - 9,400 9,250 w150
AUG17 540 5.75 A0.20 5.85 6.05 A020 AUG17 9,250 9,050 w200 9,650 9,250 w400
SEP17 5.95 6.30 A0.35 6.25 6.60 A0.35 Q3 17 9,250 9,100 w150 9,650 9,250 w400
Q3 17 545 5.70 A0.20 5.80 5.95 A0.15 Q4 17 9,500 9,200 w300 9,900 9,450 w450
Q4 17 6.35 6.65 A0.30 6.65 6.95 A0.30 Q1 18 7,750 7,400 w350 8,150 7,700 w450
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Bunker Market

IFO 7} %'6; (USD/Ton)
} IFO380 IFO180

e BUSAN  ROTTERDAM SINGAPORE HOUSTON  FUJAIRAH HONGKONG GIBRALTAR BUSAN  ROTTERDAM  SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR
2015 323 267 301 274 292 306 289 - 315 306 352 325 - 312
2016 262 218 240 215 247 247 234 310 273 303 383 276 288 293

13-Jul 315 276 298 279 295 302 295 335 294 329 386 345 311 317

20-Jul 315 290 310 279 305 305 310 335 308 328 386 355 314 330
+- - Al4 Al2 - A10 A3 Al5 - Al4 vl - Al10 A3 Al3

MGO 7} 5% (USD/Ton) e ME 714 (USD/BBL)
MGO

s 2 Wi BRENT DUBA
= TBUSAN ROTTERDAM SINGAPORE HOUSTON FUJARAH HONGKONG GIBRALTAR = 2017.09 2017.10 2017.09 2017.10 as
ols 523 455 514 w0 55 517 535 13-Jul 46.25 46.40 4842 48.68 46.10
14-Jul 46.75 46.92 48.91 4917 46.99

2016 427 389 405 59 501 415 431 17-Jul 46.23 46.41 48.42 4868 4765
13Jul 480 415 450 49 545 460 470 18-l 46.59 46.76 48.84 49.08 41.20
19-Jul 47.32 47.50 4970 49.93 4741

20~ul 480 444 460 465 553 464 482 20-Jul 46.92 4710 4930 4952 4833
+- - A2 A0 Al6 A8 A4 Al2 H(MZOQH)  A067  A0.70 A088  A084 A223

1FO380 VS MGO wso/Ton
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Supply Market

Newbuilding Newbuilding Price Trend (Mmil USD)
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Newbuilding Market

Newbuilding Price (Mil USD)
TYPE 2014 2015 2016 2017.07.13 2017.07.20 +- High 2017 Low 2017
CAPE 180K 55.46 50.03 4318 42,57 4255 v0.02 42,68 41.90
oMAX 82K 30.54 27.61 24.42 25.28 25.26 v0.02 25.40 23.96

77K 29.47 26.72 23.80 24.46 24.44 v0.02 24.55 2325
SHAX 64K 28.10 25.41 22.77 23.69 23.68 v0.01 23.69 2213
58K 27.17 24.77 22.04 22.36 22.33 v0.03 22.49 21.36
HANDY 33K 23.17 21.24 19.42 2045 20.76 A0.31 20.76 19.21

Newbuilding Contract

Date DWT Delivery Shipbuilder Buyer No. Price(Mil. USD)/Ship
186,000 2019 Shanghai Waigaogiao Shipbuilding/China Santoku Senpaku/Japan 2 45,00
180,000 2019 Shanghai Waigaogiao Shipbuilding/China ~ JP Morgan Global Maritime/USA 2+2 45,00

Jiy17 180,000 2019 Shanghai Waigaogiao Shipbuilding/China Foremost Maritime/USA 2 44.00~45.00
180,000 2019 Shanghai Waigaogiao Shipbuilding/China Oceanbulk/Greece 4 43.00
82,000 2018-2019 Jiangsu Hantong Ship HI/China Nisshin Shipping 5+2 24.00
64,000 2019 Jiangsu New Yangzijiang/China Yasa Shipping/Turkey 4+4 24.00

Year Handy Supra Pmax Cape Total
No. DWT(IVil) No. DWT (Vi) No. DWT(IVil) No. DWT/(Mil) No. DWT(IVil)

2017 94 3.31 107 6.47 49 4.03 36 745 286 21.27

2018 67 2.36 52 3.12 51 4.26 51 13.64 221 23.38

2019+ 24 0.83 20 1.24 33 2.73 33 9.94 110 14.74

Total 185 6.51 179 10.83 133 11.02 120 31.04 617 59.40

Fleet Changes

2015 2016 2017.July
No. DWT(Mil) No. DWT(Mil) No. DWT(Mil)
Delivery (A) 659 49.26 563 47.03 338 28.82
Cape 88 16.92 104 19.96 55 11.40
Pmax 120 9.83 114 9.42 85 6.98
Supra 266 15.96 217 13.18 132 8.03
Handy 185 6.55 128 447 66 242
Demolition (B) 429 30.56 396 28.36 135 8.55
Cape 93 15.44 76 12.99 19 3.75
Pmax 95 6.78 111 7.98 22 1.60
Supra 71 3.14 95 4.26 43 1.99
Handy 170 5.19 115 3.18 51 1.21
Net Change (A-B) 230 18.70 166 18.63 203 20.28
End Year 10,716 777.54 10,882 796.16 11,085 816.44
Cape 1,632 309.40 1,660 316.38 1,696 324.03
Pmax 2,465 196.28 2,468 197.72 2,531 203.10
Supra 3,322 179.34 3,444 188.26 3,533 194.29
Handy 3,297 92.52 3,310 93.81 3,325 95.02
Changes (DWT, %) 2.5% 2.4% 2.5%
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Sale & Purchase Market

Secondhand Price (Mil USD)

TYPE 2014 2015 2016 2017.07.13 2017.07.20 4 High 2017 Low 2017
Resale 56.42 4591 35.20 4219 4167 052 4248 35.48
8’;&5 5Y 4458 3258 23.14 31.28 30.79 v0.49 3216 23.47
10v 3155 20.75 13.03 21.34 20.72 v0.62 22.35 14.07
Resale 30.79 26.27 21.84 25,65 25.48 v0.17 26.11 22.39
'Z.',V.',f(’)‘ 5Y 2411 17.34 12.89 18.95 18.89 v0.06 19.32 13.49
10y 18.43 12.06 749 12.84 12.67 v0.17 13.18 8.03
Resale 29.42 25.42 19.37 2.9 23.83 v0.09 24.38 20.86
‘?’é"'sAK’)‘ 5v 23.44 16.23 171 15.20 15.33 A0.13 16.07 13.06
10v 1761 10.95 7.16 10.79 10.99 A020 1151 8.76
Resale 23.93 20.77 16.15 18.91 19.29 A038 19.29 16.83
”(‘gg‘l%" 5Y 18.76 1357 8.86 12.88 13.11 A023 13.38 10.67
10y 1431 9.47 5.99 7.64 777 A0.13 7.97 6.48
Resale Price (Mil. USD)
= CAPE( E) E)  ——5U E) ({ E) ———CAPE(10Y) (10Y)  =——SUl (10Y) HANDY(10Y)
60.00 40.00
500 35.00
50.00
45.00 30.00
40.00 25.00
35.00 20.00
et N
20.00 10.00
15.00 5.00 =
1"'“"2012 2013 2014 2015 2016 2017-07-20 0.002012 zol13 zu‘u zo‘1s 20‘15 _,I_.1017-D7-10

Secondhand Record

Date Name DWT Built Shipbuilder Buyer Price(Mil USD)/Ship
NSS Endeavor 184,887 2002 Mitsui Ichihara Japan Shinyo International Japan 13.90
Hanjin Port Walcott 180,012 2012 Daehan S.Korea - UK 26.50
Hanjin Newcastle 179,905 2011 Daehan S.Korea - UK 24.50
3rd Nord Leader 55,808 2007 Kawasaki Japan - - 11.00
Week Ocean Virgo 52400 2005 Tadotsu Tsuneishi Japan - Indonesia 8.00
July Ken Sirius 50,337 2003 Kawasaki Japan . - 8.00
Royal Arsenal 48,200 1999 Oshima Japan - - 540
CSL Thevenard 40,900 1981 Mitsui Ichihara Japan - - -
Diana Island 28,400 2010 Imabari Japan CSL Group Canada 8.75
SnP Deal Volume (Mil. DWT) SnP Buyer (No. of Record)
25.00 250
20.00 200
15.00 150
10.00 100
5.00 I ll 50 I
0.00 o
Cape Panamax Supramax Handy Greece Europe China Asia Others
m 2015 m2016 2017 m 2015 m2016 2017
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Demolition Market

TYPE 2015 2016 2017 YD 2017 July
No. DWT(Mil) No. DWT(Mil) No. DWT(Mil) No. DWT(Mil)
CAPE 93 15.44 76 12.99 19 3.75 0 0
PMAX 95 6.78 111 7.98 22 1.60 1 0.08
SMAX 71 3.14 95 426 43 1.99 3 013
HANDY 170 5.19 115 318 51 121 1 0.03
Total 429 30.56 397 2841 135 8.55 5 0.24

Demolition Record

Date Name pwt Buit Shipbuilder LDT Buyer Price (USD/LDT)
JK Boryeong 80,984 1984 Mitsubishi HI Japan 13,890 Pakistan -
Nanhai 45178 1996 Kanasashi Japan - China -
July-17 Chang Hang Yun Hai 44,500 1984 IZAR Spain 10,259 China -
Michalakis 40,908 1989 3 Maj Brodogradiliste Croatia 10,139 Pakistan -
Tabernacle Grace 25,996 1985 Hashihama Tadotsu Japan 5,582 Pakistan -

Scrap Price (USD/LDT)

2014.Avg 2015.Avg 2016.Avg 2017.07.07 2017.07.14 +- 2017 High 2017 Low

Bangladesh 448 346 262 340 345 A5 360 280
India 450 345 258 330 335 A5 365 275
Pakistan 444 345 261 335 340 A5 370 275
China 301 180 164 230 240 A10 270 230

Demolition by Size (Mil DWT) Delivery vs Demolition (Mil DWT)

18.0 M Dely ® Demolition
16.0
60.00
. 48.15 49.26
14.0 50.00 47.03
12.0 40.00
28.82
10.0 30.00
8.0 20.00
6.0 10.00
4.0
2.0 I I 10,00 20 20 20 2017
0.0

-20.00 =
2014 2015 2016 2017 -16.35 8.55

-30.00

HCAPE MP'MAX ®SMAX = HANDY 40,00 3056 284
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MRX-BRIDGE

SutellieShipbrokers

Limited

ILDO CHARTERING CORP.

Rm2230, gwanghwamun officia #163,
jongno-gu, seoul, Korea
E: ops@insshipping.com

TEL: 82-02-364-3644 AREA: P'mx

bldg,

DAESANG SHIPPING CO., LTD.

1307, doosan we've pavilion 81 sambong-ro,
jongno-gu, seoul, Korea

E: dry@daesangship.com

TEL: 82-02-6237-1100 AREA: Cape

ACE CHARTERING CORP.

13F, donghwa bldg,
jung-gu, seoul, Korea

E: ace@acechartering.com
TEL: 82-02-755-2100 AREA: P'mx

58-7, seosomun-dong,

KAYA SHIPPING CO., LTD

Rm302, koreanre bldg, 80,
jongno-gu, seoul, Korea
E: handy@kayasel.co.kr
TEL: 82-2-738-9111 AREA: S'mx, HS

soosong-dong,

INTERLINK

Room 1827, kwanghwamun officia bldg,
shinmunno 1-ga, jongno-gu, seoul, Korea
E: interlink@interlink.sea.co.kr

TEL: 82-2722-8220 AREA: P'mx

163,

MARITIME SHIPBROKERS CO., LTD

43 thai cc tower, 35" fl, south sathorn road
yannawa, sathorn bangkok 10120 Thailand

E: fix@mshipbrokers.com

Tel: 66-2-672-3826(27) AREA: S'mx, HS

MERCHANT SHIP BROKERS

Room 809, kun tai international mansion %Igg 1 gl no.12,
chaowai street, chaoyang district, beijing 100020, China

E: chartering@merchantship.com.cn

TEL: 86-10-5879-0689 AREA: P'mx, S'mx

FLASHIP PTE LTD

8 eu tong sen street, #15-87, the central,
Singapore 059818
E: cape@ildochtrg.co.kr

TEL: 65-6225-7302 AREA: Cape

MAX-BRIDGE CO., LTD.

10F-4, no. 65, sung teh road, taipei 110, Taiwan
E: dry@max-bridge.com.tw
TEL: 886-2-23462077 AREA: P'mx, S'mx

SATELLITE SHIPBROKERS

23"F, athenee tower, 63 wireless road, lumpini,
pathumwan, bangkok, Thailand 10330

E-mail: Fix@satelliteship.com

TEL: 66-2-126-8069 AREA: P'mx, S'mx, HS

IBASIN\

«-® o

AR A

SHIPPING

AEGENRLE
OrEAN ROBIN

$‘\

VKR AR

Wonsild

gtk socs 19

CHARTERING & AGENGY i

S

Goop TurN

HOWE ROBINSON
PARTNERS

JANGSOO SHIPPING CO., LTD.

503, gwacheon officetel, 1-14 byeoryang-dong,
gwacheon-city, Korea

E: shipping@jangintl.co.kr

TEL: 82-02-6245-4300 AREA: Cape, P'mx

BASIM CHARTERING CORP.

Rm1004 samryung bldg, 50-2 seosomun-dong,
jung-gu, seoul, Korea
E: cape@basimchart.com

TEL: 82-02-3789-7613 AREA: Cape
ARA SHIPPING CO., LTD

13F, donghwa bldg, 58-7,
jung-gu, seoul, Korea
E: chartering@araship.com

TEL: 82-02-739-7766 AREA: S'mx, HS

seosomun-dong,

MARS CO., LTD.

Room 2227, gwanghwamun officia bldg., #163,
sinmunno 1-Ga, jongno-gu, seoul 110-999, Korea
E: handy@mars7.co.kr

TEL: 82-2-736-4755 AREA: S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm718-719, mansion b, chao wai soho, no.6/yi,chao
wai st, chao yang district, beijing, China

E: hdy@oceanrobin.cn

TEL: 86-10-5878-4588 AREA: Cape, P'mx, S'mx, HS

GREATWALL INTERNATIONAL MARINE LTD.

Room 617, block a, chengjian
beitaipingzhuang road, haidian
E: broking@gwshipping.net

TEL: 86-10-8833-2720 AREA: S'mx

plaza, no.18,
istrict, beijing, China

WONSILD

1-2 20F guangdong finance 88-91
connaught road west, Hong Kong
E: dry@wonsild.com

TEL: 852-2548-9899 AREA: P'mx, S'mx

building,

M.LT CHARTERING & AGENCE CO., LTD.

10F, no.100, section 3, minsheng east road, taipei,
Taiwan RO.C.

E: handysupra@mittpe.com.tw

TEL: 886-2-2712-5363 AREA: P'mx, S'mx

GOOD TURN TRANSPORTATION LTD.

10th floor, no. 34, nanking E. road, section 1
taipei, Taiwan, RO.C

E: ct@goodturn.com.tw

TEL: 886-2-2567-0701 AREA: S'mx

HOWE ROBINSON PARTNERS, SHANGHAI

Room 1508-10, shanghai times square, 93 huai
hai zhong road, shanghai 200021, China

E: hrs.hdy@howerobinson.com

TEL: 86-2310-0188 AREA: HS
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SHIPPING CORPORATION
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GMS

Leadership

GYRO MARITIME CO., LTD

Rm1132, gwanghwamun officia bldg, #163,
jongno-gu, seoul, Korea
E: snp@gyromaritime.co.kr

TEL: 82-2-723-2363 AREA: Newbuilding, S&P
FIDES CORPORATION

Rm No. 1224, 92(official), saemunan-ro, jongno-gu,
seoul 03186, Korea

E: project@fidescorp.kr

TEL: 82-02-723-6253 AREA: Newbuilding, S&P

HANWON MARITIME CO., LTD

8F, kcci bldg, 45, namdaemunno 4-ga, jung-gu,
seoul, Korea

E: Project@iHanwon.com

TEL: 82-2-2176-1101 AREA: S&P

STL GLOBAL

101-1401, lotte castle president, 109, mapo-daero,
mapo-gu, seoul, Korea

E: snp@stlkorea.com

TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

MAXMART SHIPPING & TRADING CO., LTD

16F-2, no.77, sec.2, dun hua s. rd, daan district,
Taipei 10682, Taiwan

E: snp@maxmart.com.tw

TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

HIT MARINE COMPANY LTD.

Room 1102, park center, no.1088 fangdian road,
shanghai, China

E: Iisﬂen @hitco.com.cn

TEL: 86-21-5820-3737 AREA: Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 collyer quay, #09-02 tung centre,
Singapore 049319

E: wirana@wirana.com.sg

TEL: 65-6227-0115 AREA: S&P

ALLIANCE TANKER CHARTERING

11 collyer quay #07-05 the arcade, Singapore
049317

E: sandp@alliancetanker.com

TEL: (65) 6224-0123 AREA: Newbuilding, S&P

GMS- SOUTH KOREA

CEO Suite #37, 15th fl, kyobo building, 1 jongro,
jongro-gu, seoul, Korea

E: snp@gmsinc.net

TEL: 82-2-2010-8820 AREA: Demolition

s
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PIONEER SHIPBROKERS

JANGSOO S&P INC.

3F, mirae city bldg. 725  buldang-dong,
cheonan-city, chungnam, Korea
E: shipping@jangintl.co.kr

TEL: 82-41-553-0489 AREA: Newbuilding, S&P
HANBADA CORPORATION

Rm803, koreanre bldg, 80
jongno-gu, seoul, Korea

E: rich@hanbada kr

TEL: 82-2-720-8875 AREA: Newbuilding

soosong-dong,

KIMS MARITIME CO., LTD

101-2403, brown stone seoul,355, jungnim-dong,
jung-gu, seoul, Korea

E: snp@kimsmaritime.co.kr

TEL: 82-2-732-3237 AREA: S&P

WELTON HAZZ HOLDING

36" fl, china merchant tower, 161 lujiazui road,
shanghai, China

E: snp@weltonhazz.com

TEL: 82-21-6888-3880 AREA: Newbuilding, S&P

CLICK MARITIME LIMITED

20/F. world-wide house, no.19 des voeux road,
central, Hong Kong
E: project@clickships.com

TEL: 852-2905-1888 AREA: Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, anson road, #12-02, international plaza,
Singapore 079903
E-mail: snp@starasiasg.com

TEL: 65-6227-7264 AREA: S&P
RESHAMWALA SHIPBROKERS

7-A pil court11l maharshi karve road, churchgate,
mumbai - 400 036, India

E: chartering@reshamwalashipbrokers.com

TEL: 91-22-6131-7000 AREA: Newbuilding, S&P

PIONEER SHIPBROKERS (VIETNAM)

pioneer house, no.32 ngan long villas, nguyen huu tho
st. phuoc kien ward, nha be dist, ho chi minh, Vietnam
E-mail: chartering@pioneershipbrokers.com.vn

Tel: 84-3-3781-7289 AREA: SnP



